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Analysis
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Stock Analysis Performance
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3 Real Estate 6.72 0.00 ot Classified 0.00 000  results. The investment return and principal value of an investment will fluctuate thus an
Not Classified 0.00 100,00 investor's shares, when redeemed, may be worth more or less than their original cost.

' ' Current performance may be lower or higher than return data quoted herein. For
information current to the most recent month-end, please visit
htto://www.morningstaradvisor.com/familyinfo.asp
See Disclosure Page for Standardized Returns.

Holdings
Top 10 holdings out of 30 Ticker Type Holding Value Assets (%)
Standard Life Global Abs Ret Strat Ret MF 516.49 5.95
M&G Global Dividend A Acc MF 466.63 5.38
Standard Life UK Smaller Companies SLS CE 408.75 471
Scottish Mortgage Inv Tr SMT CE 395.27 4.56
GAM North American Growth Acc MF 391.96 452
Schroder US Mid Cap Acc MF 383.16 4.42
Standard Life UK Eq Unconstrained MF 370.96 4.27
Neptune UK Special Situations A MF 366.64 4.23
SVM Global Fund PLC Common Stock SVG CE 354.82 4.09
BlackRock European Dynamic A Acc MF 314.24 3.62
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Risk Analysis
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3-Year Standard Deviation
Risk and Return Statistics 3Yr 5Yr 10Yr MPT Statistics 3Yr 5Yr 10Yr
Portfolio  B-mark Portfolio  B-mark Portfolio  B-mark
Standard Deviation 1388 13.24 — 1499 — 1354  Alpha 1.49 - -
Mean 11.29 9.44 — 058 — 41 Beta 1.02 - -
Sharpe Ratio 0.70 - - - - —  R-squared 97.69 - -
Fundamental Analysis
Market Maturity Geometric Avg Capitalization (Mil) Valuation Multiples Portfolio B-mark Credit Quality % of Bonds
% of Stocks Portfolio 0.00  Price/Earnings 13.63 —  AAA -
Developed Markets 83.95 —  Benchmark - Price/Book 1.67 —  AA -
Emerging Markets 16.05 - Price/Sales 0.98 - A -
Not Available 0.00 - Price/Cash Flow 7.35 - BBB -
BB -
Type Weightings Profitability B -
% of Stocks M Portfolio L B-mark % of Stocks Portfolio  B-mark ~ BelowB -
High Yield 0.19 0.00 | . 2009 2010 2010 NR/NA
Distressed 007 000 | NetMargin ~ 13.92  13.77 -
Hard Asset 145 000 I Roe 1931 1649 _ Interest Rate Risk Portfolio
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Non-Load Adjustment Returns

Total 30 holdings as of 31/12/2011 Type Holdings % of Holding 7-day 1yr 3Yr 5Yr 10Yr  MaxFront Max Back

Date Assets Value Yield Ret % Ret % Ret % Ret % Load % Load %
Standard Life Global Abs Ret Strat Ret MF  30/09/2011 5.95 516.49 — 2.19 10.05 — — 4.00 0.00
M&G Global Dividend A Acc MF  30/09/2011 5.38 466.63 — -1.99 14.84 — — 4.00 0.00
Standard Life UK Smaller Companies CE 30/06/2011 471 408.75 - -4.66 29.03 7.62 5.80 - -
Scottish Mortgage Inv Tr CE 30/09/2011 4.56 395.27 — -13.51 18.50 3.84 7.04 — —
GAM North American Growth Acc MF  30/11/2011 452 391.96 — 332 11.52 6.93 5.01 5.00 0.00
Schroder US Mid Cap Acc MF  31/05/2011 4.42 383.16 — -2.05 13.77 7.86 — 5.25 —
Standard Life UK Eq Unconstrained MF  30/09/2011 4.27 370.96 — -20.43 30.01 4.69 — 4.00 —
Neptune UK Special Situations A MF  31/01/2011 4.23 366.64 — -5.36 13.41 2.60 — 5.00 0.00
SVM Global Fund PLC Common Stock CE 30/09/2008 4.09 354.82 — -7.64 5.77 -2.83 6.50 — —
BlackRock European Dynamic A Acc MF  30/09/2011 3.62 314.24 - -17.82 13.02 5.66 - 5.00 -
Neptune Russia & Greater Russia A MF  31/01/2011 3.38 293.22 - -28.36 27.63 1.93 - 5.00 0.00
Fidelity Japan Smaller Companies Fund MF  30/09/2011 3.26 282.88 - -7.52 1.09 1.03 3.50 3.50 -
First State Asia Pacific Leaders A £ Acc MF  30/09/2011 319 276.70 — -7.90 16.38 13.12 — 4.00 —
M&G Recovery A Acc MF  30/09/2011 3.16 274.26 — -6.23 15.57 4.75 8.69 4.00 0.00
GLG Japan CoreAlpha Retail Acc MF  30/11/2011 312 270.81 — -16.64 4.24 249 5.59 5.25 0.00
Threadneedle Amer Sm Cos Ret Net Acc MF  30/11/2011 3.10 269.12 — -8.20 19.64 8.75 4.89 375 0.00
Schroder Glbl Property Securities A Acc MF  30/09/2011 3.09 268.19 - -7.01 12.46 -1.87 - 5.25 -
BlackRock US Opportunities A Acc MF  30/09/2011 3.06 265.78 — -10.31 13.35 5.88 379 5.00 —
M&G Global Basics A Acc MF  30/09/2011 3.04 264.22 — -12.33 14.86 6.10 1247 4.00 0.00
Neptune European Opportunities A Acc MF  31/01/2011 2.87 248.92 - -11.51 5.30 0.99 - 5.00 0.00
Templeton Emerging Mkts Inv Trust ORD CE 31/03/2011 2.83 245.77 - -17.66 26.38 12.09 1743 - -
City Natural Resources High Yield CE 30/06/2011 2.83 245.38 - -25.81 38.74 15.61 - - -
Neptune Japan Opportunities A MF  31/01/2011 2.81 243.80 - -21.57 -6.22 5.21 - 5.00 0.00
Threadneedle Eurp Sm Cos Ret Net GBP Acc ~ MF  30/11/2011 281 243.42 — -11.47 14.07 471 1437 375 0.00
Utilico Emerging Markets CE 30/06/2011 2.06 178.56 — -8.57 17.81 6.05 — — —
Aberdeen Asia Pac A Acc MF  30/11/2011 2.03 176.22 — -14.70 19.59 10.03  14.05 4.25 0.00
JPM Global Consumer Trends A Acc MF  30/11/2011 2.00 173.87 — -14.27 12.82 — — 4.25 0.00
JPMorgan Emerging Markets ORD CE 30/06/2011 1.96 170.34 — -16.45 18.24 755  15.64 — —
Fidelity South East Asia MF  30/11/2011 1.89 163.72 — -17.91 17.91 11.15 12.23 3.50 —
TR Property CE 31/03/2011 1.77 153.48 — -12.59 6.51 -7.70 1170 — —

Performance Disclosure

The performance data quoted represents past performance and does not guarantee future results. The investment return and principal value of an investment will
fluctuate thus an investor's shares, when redeemed, may be worth more or less than their original cost. Current performance may be lower or higher than return data
quoted herein. For information current to the most recent month-end, please visit http://advisor.morningstar.com/familyinfo.asp.

See Disclosure Page for Standardized Returns.
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